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OLD AND NEW 

In 2020 we saw a lot of new things. Some were great, like 
having opportunities to connect with people we haven’t 
connected with in years; some were not so great, like missing 
the personal interaction we all crave. I have seen wonderfully 
creative people doing ministry in new ways and, in contrast, 
some very strange people. I mean seriously, how many rolls  
of toilet paper do you need? Throughout all the craziness of 
last year, one constant remained—the loving presence of  
Jesus Christ. 

As everyone did last year, the United Methodist Foundation of Indiana (UMFI) and the 
IN Loan & Savings Ministry (LSM) had to learn to do ministry in new ways, yet many 
things remained unchanged. In this annual report you will hear about some of those 
new things as well as some old familiar stories.

One significant change for UMFI and LSM was made in our Board of Directors.  
The boards of the two ministries merged July 1 to facilitate a stronger alignment of 
ministry and a more efficient leadership structure. While this is a new structure, for 
most it will appear there was no change. 

I hope you enjoy the many other stories of new and old ministries in this annual report. 

D. Manet Shettle
President
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PRESIDENT’S LETTER

Matthew 7:25

Though the rain comes in torrents, 
and the floods rise and the storm 
winds beat against his house, it won’t 
collapse, for it is built on rock.



LENDING A HELPING HAND 
DURING THE PANDEMIC 

Although most of the world was still in 
lockdown, or at the very least, limiting 
capacity at indoor dining and church 
services, Wheeler Mission in downtown 
Indianapolis was not. It continued to 
provide homeless men with valuable 
resources they needed now more than 
ever. Wheeler Mission counts on hundreds 
of volunteers to help feed and shelter 
homeless men, women and families in 
the community. Not many people were 
up to serving the homeless during this 
dangerous and contagious period of time. 
Well, not true for the staff at the United 
Methodist Foundation of Indiana and IN 
Loan and Savings Ministry. Employees 
gowned and gloved-up while serving 
lunch to more than 100 men. The men 
going through the line were so grateful 
for a hot meal and a warm greeting from 
a staff member. What a blessing it was to 
serve during a difficult time.

Zoom meetings have become a recurring 
activity for many of us, and the retirees of 
the Indiana Conference were part of the 
trend.

UMFI usually hosts a fall lunch for 
retirees, which is well attended by 
those living in Indiana. It is a wonderful 
opportunity to gather and share what is 
new in their lives and hear from friends 
and colleagues. Often, the Foundation 
offers a short educational session, 
ranging from an engaging talk by Charlie 
Rownd on safety and security, to slightly 
more mundane things like insurance or 
required minimum distributions.

This year we Zoomed with the Bishop! 
Indiana retirees from across the United 
States were able to join together to catch 

up on each other’s lives, share their 
thoughts, and ask questions of Bishop 
Trimble.

While we missed seeing everyone in 
person, God opened an opportunity to 
share with many we haven’t seen in far 
too long. We thank God for the blessings 
of our UM retired community.

RETIREESVOLUNTEERING
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Psalm 62:2

Yes, He alone is my rock, my  
rescuer, defense and fortress. 
Why then should I be tense with 
fear when troubles come?

UMFI and LSM staff prepare to serve at  
Wheeler Mission in downtown Indianapolis.

Gowned, gloved and ready for service.



UMFI manages 115 endowments and trusts on behalf of our donors, assuring the 
purpose of their funds are followed.  It is our donors that give us the opportunity 
to support local congregations through grants. Our donors trust us to follow their 
instructions to the letter and we thank them for that trust. While we cannot list everyone 
who has donated in the past, we can share those who made donations in 2020 as gifts to 
UMFI or gifts to create endowments or trusts with UMFI.

Bonnie Albert

Joan B. Banning

Rev. Dr. David & Julie Bard

Rev. Daniel J. Berger

C. Michael & Ruth Biggs

Alexa Bilsland

Michael & Alice Bishop

Stephen & Terri Blaising

Cary Carpenter Boswell

Forrest & Mary Bowers

David & Rebecca Byrum

J. Roger Campbell

Donald & Diane Carlson

Mary & Michael Cartwright

Monte Chamberlin

Hazel Clark

John & Carol Clay

Phyllis B. Cochran

Mina R. Collier

Wayne & Nancy Collier

Marsha L. Coyner

Linda K. Craig

Pastor Barbara & Donald Cross

Sudarshana Devadhar

Mark & Barbara Dicken

Penelope Eberhart

Herbert L. Edwards

Joyce W. Elliott

Cathy & Perry Falk

Larry C. Franks

Robert & Sandra French

Deborah L. Kiesey

Elisabeth D. Kline

Diane M. Kortas

Barbara J. Kroger

Phillip Lint

Tim Loughmiller

Chester & Marcia Mahan

Ronald & Elaine Marker

Gregory & Karen Mauer

Gregory McGarvey

Signe L. Meier

Dr. M. Kent Millard

Brian Murphy

Susan H. Murphy

Barbara Nation

James Need

Jean Ness

Jerome Ness

Beverly & David Orlando

Brian & Melissa Osner

Warren E. Otter

Todd Outcalt

David VW & Martha Owen

Martha Owen

Robert & Patricia Parks

Rev. Marcy Patrick

Jeffrey & Debra Peek

James & Eileen Persons

Brian Phillips

Larry Price

George A. Purnell

Larry & Wilma Ray

Rod & Linda Ray

Mary Lou Reece

Robert Reed

Sheila Richards

Gene E. Robbins

Joseph B. Rosbottom

Marcia Futter

Daniel R. Gangler

Howard & Debra Gibbs

Janet L. Godby

Scott Green

Don & Marilyn Griffith

Robert & Cynthia Grimm

Ken & Sandy Grubb

Gary & Laurie Haller

Doris D. Hannoy

Cheryl K. Harkins

Sandra Harlan

Donald & Patsy Harris

Linda M. Hartman

Kathy S. Hockett

Rebecca Holten

Mary C. Howey

Joseph D. Huse

Rev. Marsha K. Hutchinson

Holly M. Illingworth

Karen Jackson Gould

Chris Jacobs

Amanda Jacobson

Chuck & Shirley Johnson

Shelley Johnson

Janet S. Jump

Hee-Soo Jung

David & Joy Kain

Lisa Keene

James Kemerly

Linda & Gary Kerr

Susan & Richard Ruach

Chester Rycroft

Margaret O. Saunders

Paul & Sally Schrock

Kara Shaw

D. Manet Shettle

Sharon L. Simpson

Donald Lee Spence

Roger & Judith Summers

Wilbur & Marsha Sutton

Beverly A.Ton

Judy Turner

Francis S Urbain Estate Gift

Mary E. Van Wijk

Martha A. Vanstone

Charles & Nancy Venis

John & Monica Vojnovich

Joe Wagner

John & Patricia Weeks

Adra Wheeler

Jon J. White

Lee White

James & Debra Wilbourn

John Young

UM ORGANIZATIONS AND CHURCHES
Acton UMC

Aurora Mt. Sinai UMC

Colfax UMC

College Ave UMC, Muncie

Grace UMC, Rochester

Operation Classroom

Orleans UMC

Parr UMC

Renaissance Charitable Fdn.

Watering Can DAF

Wisconsin UM Foundation Inc.
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TINY CHURCH WITH GOD-SIZED MINISTRY 

Clayton-Harris Memorial UMC is about as far from any place  
as you can find—at least in Indiana. Located near Tobinsport  
on the Ohio River, in Perry County, they are a congregation of 
less than 10 folks worshiping each Sunday. They began a food 
pantry ministry in nearby Cannelton, IN in 2005, at its sister 
UMC church. Then, in 2008, they moved into a building owned  
by The Oaks Senior Citizens Center. For many years the food 
pantry was open two days per month and served upwards of  
75 families.

Late in 2019, they were told that the building they were using was going to be for sale 
and they would have to find a new home for their ministry. As they could not find a 
suitable place for their pantry, they considered closing altogether. 

One day, a member of the pantry team, Pat Jones, was talking with a man who told her 
that, while the building was worth $90,000 to $100,000, there wasn’t much interest in 
the small town of Cannelton. If someone offered $20,000 he thought the owners might 
take it. As she was driving home, she thought to herself, “We have just over $20,000 in 
our church’s savings account.” After a meeting at the church,  
it was quickly decided to use the money to buy the building.

Clayton-Harris Memorial applied for a grant with the United 
Methodist Foundation, and UMFI was thrilled to partner with 
them in this amazing ministry. Praise God, the Cannelton  
Food Pantry multiplied its ministry just in time for a COVID-19 
crisis. By December of 2020, volunteers were working 2-3  
days per week. In addition, Cannelton Food Pantry:
• Served 183 families on average per month.
• Had 1,843 total visitors.
• Received 43,000+ pounds of food from Tri-State Food Bank.
• Purchased 13,000 pounds of food.
• Donors gave another 12,000 pounds of food.
• Hosted the Farmers to Families food box distribution,  

including 160,000 pounds of dairy, produce, and meat.
• Delivered 300 food boxes to three low-income developments  

in Cannelton.
• Distributed over 228,000 pounds of food in Cannelton and  

the surrounding community.

Currently the food pantry is considering whether to be open more days during the week. 
The UMFI grant of $5,000 was used to purchase one commercial refrigerator and two 
desperately needed commercial freezers.   

They say, “good things come in small packages.” In this case, we could say “great” 
things come in small packages. Thanks, Clayton-Harris Memorial church. You are a 
vital congregation and an inspiration to us all. It is our joy partnering with you to keep 
families fed in Perry county.

GRANTS
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Development officer, Glenn Howell, presents a grant check to Cannelton Food Pantry.



WHERE THE RUBBER  
MEETS THE ROAD 

Pastors do a lot of driving.  Rev. Ray (Bud) 
Probasco understood that better than 
many. Responding to a tragic accident 
that was caused in part by old tires, 
Pastor Probasco wanted to make sure 
that no pastors in the future would be 
unsafe driving on old, bald tires. Thus, 
in 2016 he started the tire fund. Many 
pastors in need have received new tires 
providing them with many more safe 
hours on the road as they traveled to 
visit their sick and shut-in. In 2020, five 
pastors from various districts received 
help from this fund. Pastor Max Milton at 
Argos UMC was one such pastor and he 
shared:

“In 2020 I received funds to purchase new 
tires for my Nissan Titan truck. Both of 
my children started college this past year 
and money was tight. These funds helped 
me travel to members of my church to 
put prayer cards in their mailbox and to 
pray for them while they stood behind a 
window or their door. The members of 
Argos UMC and myself are very thankful.“

Pastor Max Milton

GRANTS
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UMFI awarded $726,260 in grants and scholarships in 2020. Seventy six churches and 
agencies received grants, 18 seminary students received scholarships, 5 active clergy 
received new tires to allow them to visit their members in safety, 4 new clergy received 
assistance with seminary debt, and 3 retired clergy received financial support for 
emergency situations. While this just seems like a lot of numbers, it in fact reflects lives 
changed through the generosity of our donors. Many recipients were identified by the 
donors who created the endowments. The following are a list of all of the congregations 
or agencies receiving grants in 2020.

Africa University

Akron UMC

Andrews UMC

Asbury Towers

Avondale UMC, Muncie

Bashor Children’s Home

Bethel UMC, Elkhart

Brightwood Community Center

Butler UMC

Caley UMC

Cannelton Food Pantry

Cassville UMC

Chesterton UMC

Colfax UMC

Columbia City UMC

Corinth UMC

DePauw Memorial UMC

Eaton UMC

Fairview UMC, Bloomington

Faith UMC, Ft. Wayne

First Korean UMC, Indianapolis

First UMC, Bluffton

First UMC, Frankton

First UMC, Hobart

First UMC, Plymouth

First UMC, Sullivan 

Oak Grove UMC

Operation Classroom

Orleans UMC

Paw Paw UMC

Pimento UMC

Red Bird Mission

Salem UMC

St. Andrew UMC

St. Mark’s UMC, Bloomington

The Garden Community UMC, Indianapolis

Trinity UMC, Portland

Trinity UMC, Warsaw

Turning Point UMC

UMCOR

Waynedale UMC, Ft. Wayne

Webb Chapel UMC

Welsey Manor

Wesley UMC, Jeffersonville

White Oak UMC

Woodmar UMC 

Yorktown UMC

Zanesville UMC

Zoar UMC

Fowlerton UMC

Friends of MC Roatan Honduras

Greenwood UMC

Hazelton UMC

HeavenEarth Church

High Street UMC, Muncie

Hoover Cemetery

Hope UMC

Impact 2818

Indiana United Methodist Children’s Home

INUMC - Bishop’s Christmas Offering

INUMC - Missions

INUMC - Outdoor Ministry

INUMC - Pensions & Insurance

INUMC- Bishop’s Cabinet

INUMC- New church development

Irvington UMC, Indianapolis

Kniman UMC

Lincoln Hills UMC

McCurdy Schools

Meese Chapel UMC

Milan UMC

Miracles and Blessings UMC

Mission Aviation Fellowship

Mt. Carmel UMC

North Liberty UMC
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“Receiving the Hartman-
Van Fleit debt reduction 
grant meant so much to 
me, because it paid off 
one of my student loans. 
Going into ordained 
ministry, it is such a  
relief to have that bit of 
debt off of my back, it  
was an absolute relief to my family and I.”

Blessings,  
Rev. Grant Merrell 

“Pimento UMC was blessed to receive a 
grant from the Foundation to upgrade 
two areas of our worship. With the advent 
of the projector the congregation can 
see much clearer and we are able to 
provide a wide variety of visuals to bring 
the point home in a much richer way. We 
used it the first time on Palm Sunday 
and the response was excitement for the 
possibilities and the visual clarity.  We 
are excited about what the future holds 
for our worship experience. Since many 
are visual learners this should help them 
learn greater insights about the Gospel of 
Jesus Christ.“

Pimento UMC

“First, let me say thank you for helping 
us to provide a church service to our 
community, when we were forced 
to close our doors during the COVID 
pandemic. Five of us would gather at 
the church every Sunday to broadcast 
live our services. Live broadcasting has 
eliminated any excuse for not having at 
least a service online. COVID changed the 
rules.”

Frank W. Russell,  
Kniman UMC Treasurer\Technology Lead

A grant provided UMC Crawfordsville an 
opportunity to offer a certified child care program

“This professional education is an 
invaluable asset to the quality of 
education and care we provide. A myriad 
of safety and facility upgrades and 
renovations have improved and expanded 
the physical space for Rainbows & 
Rhymes. Thanks to the financial support 
of the Indiana UM Foundation coupled 
with the tireless work of our Children’s 
Ministry Team, the church Trustees, and 
our maintenance supervisor, we can now 
accommodate 56 children.”

Rainbows & Rhymes Preschool

THANK YOU

“The grant from the UMFI helped pay for 
the replacement of one of the geothermal 
units in our building which is used 
to provide heat and cooling for food 
pantry operations and storage as well 
as the maintenance of the food pantry’s 
commercial-grade refrigerators and 
freezers. Thank you again for selecting 
us for this grant. Cooling our storage 
rooms is even more important than 
keeping them heated when it comes to 
maintaining all the refrigerators and 
freezers we use for food storage.  We 
would have a lot of unhappy people if we 
could only provide them with shelf-stable 
foods.”

Butler UMC Food Pantry 
R. Scott Nusbaum, finance chairman 
Melinda Ebers, food pantry chair 
Julie Nusbaum, lay leader

“Receiving scholarship 
funds from the UMFI in 
2020 during the COVID-19 
pandemic was an 
incredible blessing for  
me and my family. It 
meant I could continue 
with my seminary studies 
and not worry about how 
we were going to pay for it. My husband 
had an unexpected medical emergency 
early in 2020 and we had medical bills 
that we had to pay throughout the 
remainder of the year. Knowing my 
education was taken care of eased our 
minds and meant I could graduate as 
planned in May 2021 without incurring 
student loans.“

Kaylee Vida

2 Samual 22:47

The Lord lives. Blessed be my 
rock. Praise to Him — the rock  
of my salvation.



LOANS

MT. AUBURN UNITED METHODIST CHURCH —  
CHALLENGES AND CELEBRATIONS 

The COVID-19 pandemic brought so many challenges that it seemed the whole country, 
and even the world, was unprepared. Like many other churches, when the pandemic 
hit, the leaders at Mt. Auburn United Methodist Church knew its ministries needed to 
continue. There were a lot of challenges, to be sure. Much of its congregational life 
temporarily changed in order to navigate the pandemic, but the heart of its mission 
didn’t change. It is still serving the people of its community. 

Like most other churches, it suspended live services several months in 2020. During 
this time, it continued having on-line services and many of its ministries continued on 
Zoom with hybrid formats. It also had a loan they had been working diligently to pay off 
and did not want to break the momentum.

In 2007 the church leadership began 
construction of a 25,000 square foot 
addition including a family life center.  
This in itself was a big project. From  
the beginning the church planned to set 
aside a tithe of 10% of the funds to build  
a church in Uganda. This would be the 
first fruits from its capital campaign. In 
March 2009, the Trinity United Methodist 
Church in Uganda was dedicated. The  
Mt. Auburn congregation still supports 
the missionaries and this church. The  
O’Dell Family Life Center at Mt. Auburn 
was finished in October 2009 and has 
been well used by this community.   
Although it had a very successful  
capital campaign, there was still debt  
remaining from this project.

One of its many faithful families came forward a few months ago with an offer to give 
two-thirds of the funds needed to pay off the debt, with a challenge to the congregation 
to give the remaining third. The challenge was met, and the church was able to pay off 
the loan in only two months! The church is preparing to celebrate paying off this debt 
early, even during a pandemic. What a testimony this church made in its faith that God 
will provide!
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Jesus looked at them and said,  
”With man this is impossible,  
but with God all things are possible.”

Matthew 19:26

Matthew 7:24

All who listen to my instructions and 
follow them are wise, like a man who 
builds his house on solid rock.

Results of the addition to  
Mt. Auburn United Methodist 
Church.
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IN MEMORIUM

DeVon Yoho 
1942-2020 

DeVon Yoho was a founding member of the Board of Directors 
of the United Methodist Foundation of Indiana (UMFI). Originally 
starting his service with the former North Indiana United Methodist 
Foundation board in 2007, he served until its merger in 2011 and 
continued serving on the UMFI Board the maximum 9 years.  
He also served on the Board of Directors of the IN U.M. Loan & 
Savings Ministry (LSM) and continued to serve on the Finance 
Committee of UMFI as a non-board member until his passing  
on November 25, 2020. 

DeVon was born May 12, 1942, to Wallace and Evelyn Yoho. He was married to Mary Etta 
Yoho for 52 years. They lived in Muncie from 1978 to 2017, raising their two children, and 
then moved to Westfield, to be closer to their children and grandchildren after DeVon’s 
retirement from Ball State.

Dr. Yoho was an associate professor of Economics and Director of the Center for 
Economic Education at Ball State University for 34 years, retiring in 2012. He brought 
an understanding of the economics of the investment world, as well as non-profit 
businesses that both informed and directed the UMFI and LSM ministries.

DeVon had a passion for education and helped to form the educational outreach of the 
UMFI ministry. He also was passionate about congregational life. He served for many 
years on the Board of the IN U.M. Loan & Savings Ministry helping to find the best 
possible financing for many congregations seeking funding for their congregational 
projects. He could always be counted on to provide a unique perspective of a situation 
and was tireless in pushing both ministries to be the best they could. He actively 
participated in board meetings, passionately expressing his opinions, both on the 
matters of business and the necessity for cookies.  

DeVon is survived by his wife of 52 years, Mary Etta; children, Lance L. (wife, Connie) 
Yoho and Rachel A. (husband, Jeff) Blacker; grandchildren, Brandon (wife, Madison) 
Yoho and Craig Yoho, Amy Blacker and David Blacker; brother, Wallace (wife, Pat) Yoho; 
sister, Susan Bergo; brother-in-law, Allen Meyer; nieces, nephews, and cousins. He was 
preceded in death by his parents; brother, David Yoho; brother-in-law, Dennis Bergo; 
brother-in-law, Norman Meyer; sister-in-law, Julie Meyer; nephew, Jonathan Bergo. 
To all of those who knew and loved DeVon, we share your love and loss and extend our 
sincerest sympathy. DeVon was truly a great man and left many wonderful legacies, his 
impact on UMFI and LSM is but one of many.

UMFI manages $62 million in investments on behalf of 202 congregations and 
ministries in our Conference. This is in addition to the $28 million of endowments, 
trusts and other funds UMFI manages on behalf of our donors.

The Investment Service Fund is a pool of market-based assets UMFI manages on 
behalf of local congregations. These funds represent endowments and other long term 
funds held by local churches. We provide access to funds that are screened to be in 
compliance with the Social Principles of the United Methodist Church. 2020 was a great 
year for stock returns and we are very proud to offer these socially screened funds that 
significantly outperformed their benchmarks. Through these funds, local congregations 
and agencies in Indiana earned more than $16.6 million to be used in thier local 
communities. Below is a summary of the returns for UMFI ISF funds.

INVESTMENTS

Investment Service Fund Performance Report
Percents through Periods Ending December 31, 2020
 Asset  5 Year 10 Year
 Allocation Y.T.D. Average Average
 Equity/Fixed Return Return* Return*

Money Market Fund – Merrill Lynch (b)
$1,753,127  0% / 100%
   Gross return (per Merrill Lynch)  0.30  N/A N/A
   BofA Merrill Lynch 3-Month Treasury Bill  0.67  1.20  0.64

Fixed Income Fund – Wespath (a)
$3,247,848  0% / 100%
   Gross return (per Wespath)  8.25  5.89  4.62
   Lipper Global Income Fund  8.15  4.81  3.24

Multiple Asset Fund – Wespath (a)
$64,640,901  65% / 35%
   Gross return (per Wespath)  19.43  11.73  8.82
   Lipper Balance Fund  11.35  8.31  7.18

Global Allocation Fund – Merrill Lynch (a,c)
$12,075,068  62% / 38%
   Gross return (per Merrill Lynch)  11.03  N/A N/A
   Lipper Balance Fund  11.35  8.31  7.18

Global Equity Fund – Wespath (a)
$8,380,916  100% / 0%
   Gross return (per Wespath)  25.96  15.27  12.13
   Lipper Growth and Income Fund  13.08  10.53  9.44

Total
$90,097,861

Notes:   
1. Investment Option performance is reported gross of the Foundation’s investment fee.  The Foundation’s fee ranges from  

0.60%-0.95% per annum based on the total market value of funds the church has on deposit at the Foundation. The fee is 
assessed monthly on the prior month ending balance at 1/12 of the churches’ applicable annual rate.   

2. Investment Manager:   
(a)  Investments are screened to be in compliance with the Social Principles of The United Methodist Church.   
(b)  Investments are not screened to be in compliance with the Social Principles of The United Methodist Church.   
(c)  Tactical style manager, thus asset allocation will vary over time.   

3. * denotes annualized returns
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CHANGE IS NOT SO DIFFERENT 

In July 2020, the Loan & Savings Ministry (LSM) restructured from a separately 
incorporated organization to a limited liability corporation with the United Methodist 
Foundation (UMFI) as the sole member. Translated, this means while LSM still 
functions as a separate ministry, we now have one board of directors that manages 
both ministries. The staff will continue as they have in the past, so from the outside 
it will appear there is no difference, except with the financial statements. With the 
restructuring and one board, we are required to provided consolidated financial 
statements. Separate statements are available in the full audited financial statements.

With the restructuring, the financial statements will be unique this year. Since the 
Loan & Savings Ministry was “acquired” by the Foundation on July 1, the first half of 
2020 LSM operations are reflected in the $1,704,932 equity transfer from LSM. The 
interest income from mortgage loans and the interest expense from LSM deposits only 
represents the last 6 months of the year. 

Following are the new consolidated financial statements for UMFI and LSM for 2020. 
These statements are an abbreviated version of the full statements which include notes 
that provide significant additional information. If you would like to see the full audited 
financial statements, please contact us. 

NET ASSETS

RESTRICTED
$21,829,241

UNRESTRICTED
OPERATING
$4,174,019BOARD

DESIGNATED
$1,853,939

2020 EXPENSES 2020 INCOME

GRANT 
AND OTHER 
PROGRAM 
EXPENSES

70%

MANAGEMENT 
AND GENERAL  

EXPENSES
30%

FUND RAISING COSTS
LESS THAN 1%

CHANGE IN ANNUITIES
AND OTHER REVENUES $33,545

PAYCHECK PROTECTION
PROGRAM GRANT $142,005

CONTRIBUTIONS $439,507

INTEREST INCOME FROM
MORTGAGE NOTES $586,344

MANAGEMENT FEES $902,190

INVESTMENT RETURN $3,928,455

Luke 6:47-48

As for everyone who comes to me and hears my words 
and puts them into practice, I will show you what they 
are like. They are like a man building a house, who dug 
down deep and laid the foundation on rock. When a 
flood came, the torrent struck that house but could not 
shake it, because it was well built.



CONSOLIDATED STATEMENT OF FINANCIAL POSITION

December 31, 2020 
 

ASSETS:
 Cash $ 803,462
 Mortgage notes receivable (net)  23,897,338
 Investments  96,544,421
 Other Assets  260,510

TOTAL ASSETS $ 121,505,731
    
 

LIABILITIES:
 Accounts payables $ 349,048
 Annuities payable and charitable trusts  1,438,234
 Deposits  28,039,894
 Funds held for others  63,821,356

Total Liabilities $ 93,648,532
    
 
NET ASSETS:
 Unrestricted operating $ 4,174,019
 Board designated  1,853,939
 Restricted  21,829,241

Total Net Assets $ 27,857,199

TOTAL LIABILITIES AND NET ASSETS $ 121,505,731

Foot notes, which provide significant information concerning the financial condition of the United 
Methodist Foundation of Indiana, Inc., have not been included. For a copy of the complete report of the 
audited financial statements, please contact the United Methodist Foundation of Indiana.

CONSOLIDATED STATEMENT OF ACTIVITIES

Year ended December 31, 2020 
 

REVENUES:
 Management fees $ 902,190
 Interest income from mortgage notes  586,344
 Contributions  439,507
 Investment return  3,928,455
 Paycheck Protection Program grant  142,005
 Equity transfer from LSM  1,704,932
 Change in annuities and other revenues  33,545

  $ 7,736,978
    
 

DISBURSEMENTS:
 Grant and other program expenses $ 1,819,582
 Management and general expenses  788,328
 Fund raising costs  5,083

  $ 2,612,993
    
 
 Change in net assets $ 5,123,985

Net assets beginning of the year $ 22,733,214
Net assets end of the year $ 27,857,199

Foot notes, which provide significant information concerning the financial condition of the United 
Methodist Foundation of Indiana, Inc., have not been included. For a copy of the complete report of the 
audited financial statements, please contact the United Methodist Foundation of Indiana.

FINANCIALS
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FIELD STAFF

Sue Cunningham
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Jack Burks Investment Committee
Larry Whitehead Bishop’s designee
DeVon Yoho Ministry Outreach
Jim Need Loan Committee

FINANCE & OPERATIONS
Monte Chamberlin c Manet Shettle 
Forrest Bowers DeVon Yoho
Shelley Johnson

AUDIT COMMITTEE
Forrest Bowers c Mitch Norwood
Monte Chamberlin

INVESTMENT COMMITTEE
Jack Burks c Royce Ruckman *
John Clay * Manet Shettle
Roy Hosfield * George Wild *
Tom Heck *

LOAN COMMITTEE
Jim Need c Scott Green
Dave Berry Jeff Lorentson
Karla Elliott

MINISTRY OUTREACH
DeVon Yoho c Greg McGarvey *
Dixie Arter Kathy Mitchell *
Teri Crouse Manet Shettle
Jackie Chandler * Shannon Stringer *
Ian Hall  Mike Warner*
Shalimar Holderly * Craig Wood *
Candace Landry * 

TASK GROUP

Donor Development

Craig Wood c Ian Hall

Grants

DeVon Yoho c Greg McGarvey *
Dixie Arter Kathy Mitchell *
Shalimar Holderly * Shannon Stringer *

Scholarship

Teri Crouse c Matthew Leffler *
Jackie Chandler * Greg McGarvey *
Adriane Curtis * Shannon Stringer *

c Committee Chair

* Non-board committee 
member
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8401 Fishers Center Drive, Fishers, IN 46038
317.788.7879

www.umfindiana.org

The United Methodist Foundation of Indiana is committed to supporting and resourcing 
United Methodist churches to make disciples of Christ for the transformation of the world.  

We share our expertise in the financial arena with churches and their members  
to improve the financial strength of Indiana United Methodist churches and  

provide transformational leadership.

The IN Loan & Savings Ministry, LLC is a non-profit organization that promotes the 
growth and development of United Methodist churches and agencies. We provide loans 

to UM churches and agencies throughout Indiana for new construction, remodeling, and 
refinancing of churches, parsonages, and other facilities.

8401 Fishers Center Drive, Fishers, IN 46038
317.788.7879

www.lsmindiana.org

IN Loan & Savings Ministry, LLC


